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Notes to the interim financial report


1. Basis of preparation 

The Interim Financial Report is unaudited and has been prepared in compliance with MASB 26, Interim Financial Reporting.

2.
Auditors’ report
The auditors’ report of the audited financial statements for the year ended 31 December 2002 was not subject to any qualification.

3. Seasonal or cyclical of operations
The business of the Group was not affected by any significant seasonal or cyclical factors.

4. Extraordinary and exceptional items
There were no extraordinary and exceptional items during the financial quarter under review and financial year to date.

5. Changes in estimates


There were no material changes in estimates during the financial quarter under review and financial year to date.

6. Debt and equity securities         

There was no issuance and repayment of debt and equity securities, share buy- backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial year to date.

7. Dividend    

The Board of Directors does not propose to pay any interim ordinary dividend for the financial period ended 30 September 2003.

8. Segmental information

Segmental information is presented in respect of the Group’s business segment.


The Group comprises the following main business segments:

Manufacturing & trading
Manufacture and marketing of aluminium ladders and other related products.

Contruction & fabrication
Contracting, designing and fabrication of aluminium curtain wall and cladding system
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9. Valuation of property, plant and equipment

There was no revaluation of property, plant and equipment brought forward from the previous audited financial statements, as the Group does not adopt a revaluation policy of its property, plant and equipment.

10. Material events subsequent to the balance sheet date
There was no material event subsequent to the end of the period reported.

11. Changes in the composition of the Group
There were no significant changes in the composition of the Group since the date of incorporation of the Group on 12th September 2003.

12. Contingent liabilities
There were no material changes in contingent liability as at the date of this quarterly report.

Additional Information Required by the Kuala Lumpur Stock Exchange’s Listing Requirements

1.
Review of performance
The Group recorded a profit before taxation (“PBT”) of RM573,000 for the period 12th September 2003 to 30th September 2003. The restructuring exercise, as stated in the prospectus, only took effect from 12th September 2003. Thus, only half month results being consolidated. 

2.
Variation of results against preceding quarter
No comparison from preceding quarter. 

3.
Current year prospects
In view of the steady recovery in the global economy, the Board is confident that the Group will achieve the profit forecast for year 2003 as stated in the prospectus, barring any unforeseen circumstances.  

4.
Profit forecast 

As stated in the prospectus, the profit forecast for the year ending is RM10.8 million, on a pro forma basis.

5. Taxation
The Group’s effective tax rate for the financial quarter under review is lower than the prima facie tax rate due to utilization of tax incentive.

6.
Unquoted investments and properties
There were no other purchase and disposal of investments or properties during the financial quarter under review and financial year to date.

7.
Purchases or Disposals of Quoted Securities
There were no purchases or disposals of any quoted securities during the financial quarter under review and financial year to date.

8.
Status of Corporate Proposals Announced


There were no corporate proposals announced during the financial quarter.

9.
Group borrowing and debt securities as at 30 September 2003 
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10. Financial Instruments with off Balance Sheet Risk


There were no financial instruments with off balance sheet risk as at the date of this quarterly report.

11. Material Litigation
There was no material litigation pending as at the date of this quarterly report.

On behalf of the Board

Dato’ Koon Poh Keong

Executive Chairman
5th November 2003
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